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points a how the previous tlositig, but
after the publication of the statistics for
May offerings increased and the scattered
suppoil of the first part nf tho session

xxithdraxxn had
m moderate wilume early, hut this did tint
continue. Thu visible report showed a
decrease nf HS.ftM hags In the xvoiltl'sj
total at the end of Max., as compared xxith
the end of April falling off m the,
neighborhood of ."iili.nno bags had been '

pooled The dei'ioase nf May last ear!
xvas :17,KC, bags The visible supply nil'
tho Mist nf .limn was l n,.',s;t.ii:2 bags, as,
compared with 1 1 3 I,.",2s hags on June 1

last The I'nIUd States xisilile l.s'
2,niS.3fil hags, against 2,254.017 last soar
The fact that the world's xiHlbl.i Is now
uxor snii.niiu hags less than last year is
offset by the larger available supplies. I

Theio xxei-i- i 1,.10(1,0110 bags xvlthdr.nx n by,
the valorization committee this time!
last sear and prior, which have since been
released. This niahes the present avail- -

able mipplv about riilli.Oi'O larger than last
vein- - In xioxv of the, lack of huxltig of.
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points off but there was a slight mcovery
befoio the linslng Trading was tight
until tho afternoon, when them was a

Increase In activity.
Havre opened i. I franc off and

rloM-i- l iiiicliangwd to tv. off Ham
lung started iiiichaiigeil and finished

' up. Kin was xxoali, 200
leis, xxith No. 7 at i'.27.i. At Santos prices
xveto uiichanged. xxith No 7 lit and
Nn. I at ii?lii't. Itio expliange on London
was unchanged li'.'.il. liln anil
lecolpts wore IJ.niili against 2U.000
last year Sao I'aulo and Jundlahy had
12,00(1. against :ii,0(io

Dellxeiies nf lli.izll coffee New Yolk
and Noxv Oilcans warehouses on .Mo-
nday worn bags, against l.'i.shii uu
Sa tin day and H,fi9 Monday last week,
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ent. for cash, for standard granulnted,

The London market was steady, with Jnva
lime Ids. and beet sugar Va. Styil. for

i.Iuiip. ?s iid for July and lis 7'id for
August.
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Apparently all the unfnvorablp posglhlll.
Hps .iiitiolpated III tho event of a coining
upon the markpt of the $12S,00n,00(i
Southern I'aiillo stock noxv held In the
I'liion Pacific treasury have been consld
i rpd At an.x It Is the common opln

; Iki in tlm Strert that tho piesent prlrp
of thp stni k ipflocts "f such a hap
ppnlne Hut It Is questioned whether thp
pnsslblllty nf the nltprnutlve rouiiiiK to
pass has dul.x allowed for In speru- -

lathe liuips, The two plans ptoposed
the I'liion I'.iolllo inanaBemeiit for the

disposal nf this stock will hp presented
to tho nicult rnurt wok In the

'i xt'iit of the second proposition beliiR ap
Iproxod and the block of Southern raiiflp
stnek beiiiK placed III the hands of an nf

I'"' tliial trustee the existence of a short In- -j

terest In the market for the stock would
' undoubtedly lead to a lively scramble as

I soon as It was appreciated that certificates
r.i. fIM. disfranchised stock were not Rood

and that the only course open to
X the shorts xxas to rover as best they might

PlPV
eln.p

t.'i.

3iti

li'-ll-

rate

this

Missouri seinp .Sales
Hauls.

IO Per

M.ssour. Pacific at 30 U Is at the lowest
price touched since 190S. the e.ir
thp tllvtdpiul was cut from .1 per cent to
2'5 per which was In stock,
and xx hen distributions finally ceased al-

together In words the stock has
so low since the new company

xvas formed In 1901 to consolidate all the
constituent companies except the
Mountain and Southern. Hut the decline
In a iinii.divldpd n.ixine to this level

'r'Vi woulrl probacy not attract the attention
"'n.i that has xvere It not for the present

jnoi-i- ! limitation for the .5 per cent, of the
;. 0i. n,i,v. xthieh Is out of line with

the principal ; tlt. other short term

xxith

le.iis.

been

never sold

Iron

j obllcations as to cause one to look
I..it t convince himself that hla eyes have
r:ir, i not deceived There are $25,000,000

;i of these which will fall due on June
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it
notes

twice

him.
notes

1 next The notes are reported at bill
and !'i! asked, which makes the Interest
Meld nearly in per cent The only case
xxlniii ex pa nearly approaches this Is that
of the rt pei cent short term obligations
of tho Minneapolis and St Louis due next
Kileuai.x and spiling on a s per cent.
li.Xs

I llllslllMllllft I OMll'HMl.

Again the general run of comment in
th.' eumiiilr-slti- n houses ivntied upon the
stubborn strength presented by the small
group nf active speculative mediums. This
plains xxas ven more pronounced than
pxer. since It was in sharp contrast to
pionounred weakness In many other quar-
ters of the list During the greater part
or the session Steel. I'nlon and
Heading xxete practically at the closing
, x el of the day before In the face of

losses In many of the standard
shares Tho firmness of the lenders noxv
on the edge nf the low extreme of the re-

cent range xxas all the more appateut to
speculatois wotkltig for the fall because
tho lircumstancps weie considered par-
ticularly favorable for another sharp
break III the xvholo list. Thrre xvas a
Bleat company of "little helpers" In re-

newed declines In the minor Issues, hut
these xvoio by weakness In
such stocks as Great Northern. Northern
I'aclllc. Baltimore and Ohio, New Yolk
Central and Illinois Central. Yesterday's
prices for these last named were the
lowest for several years Oreat Northern
and n.iltlmore have not been so low
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lnre I'ennsj It anla fsliiokhnlders.
(if the total subscriptions to the new

capital stock of the IVnnsylvanla. now
surtossfiillv completed, S7 per cent, xvas
paid in full. This Is taken as IndlcatlaK
piett plamlv what has heen golnn on In

the mat ket for the stock during the past
f.jvv weeks Kvldetitly the rights weie
moi a freely disposed of by stockholders
who da! not xvlsh to Increase their hold
ings than has been usually the case. The
privileges thus sold xvere purchased by
speculators for the decline, xvho the
stock short against the rights, which
would allow them to cover Inter on. The
completion of this transaction, of coursn,
entailed an Immediate taking; up of the
new stork to make delivery. For the stock-
holder who exercised his rights there was

of the fact such nurry unont miiiscnuing in urn hi
been ton heavv a de once lie had the option of making the

laigii
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bags,
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I xxi

priniu

Kocnl

cent,

other

I

heaxx,

since

payineut in three Instalments, xxith the
pis incuts carrying Interest at the rate of
i; per cent, per annum, the same rate as
the dividend on the stock. The stock sold
by the bear speculators may have been
taken by small Investors, for shrewd ob-

servers have seen of no little
odd lot buying of the stock, Hut whoever
has taken the stock, result of the
company's recent piece of financing Ib a
wilier distribution of Its shares. Pennsyl-
vania now has 3,500 more shareholders
than It hud a month ago.

i: c
fewer

i:

C

in

I 'n 1 ii res In M a .

10

4

1 1

1

in

so

I )n n .x: Co HiiM, "Although Iheie weie
I'omiueriial failures reported during

May than In every other, month this year,
xxith the single exception of March, und
while, the total liabilities were the small-
est for any month so far, in both respects
the lectin! shoxvs some increase as com
pared xxith the same period of 1912. Thus

in msI'iSi there were 1,248 business reverses last
o ill os?, month, aggregating in all $16,863,801, as

4fll0

fear

sold

tgalnst 1.204 similar defaults in Mny a
xear ago, when the amount involved was
$1.5,277,402. Hence It appears that forty-tw- o

more concerns suspended In May this
sear than In the corresponding month of
1912, wlillo tho Indebtedness was larger
by, roughly. Jl.iilio.ooo. Carrying the
l omparlsoii fin titer buck it Is seen that
last month's commercial death rate, was

weak, higher, numerlcalls', than In any May
l.ungs iicci pled profits. Support linpt nved ' since ID"K xvhen there were 1,379 fall- -

on the tiriilhi'H linn inrro was a ran- - re i ures anil lliui me iiaoilllies were me
inxv inn

$22.2.ri

easier;

all

by

evidence

one

heaviest In over a decade past. The fig
urcB for 1911 showed 1,006 suspensions
for $13, 46!', 7t0, in 1910 the number was
8S5 and the amount only $9,590,186 and
In 1909 1.028 concerns failed, owlncl

$26,730,000
National Railways of Mexico

Two-Yea- r Secured Gold Note
DUE JUNE 1, 1H15

i.vir.KK.si' pwuili: .icsi: ami iii:oi.miii'.h

A large part of the above Notes having been sold, the undersigned offer the
balance, subject to prior sale or change in price, at 97 and accrued interest.

The right Is reserved to reject any application.

Payment for Notes purchased is to be made in New York funds, on June 16, 1913.
Mr. D. P. Bennett. Vice-Preside- nt of the National Railways of Mexico, in a letter

dated June 2, 1913, writes as follows;
"The $26,730,000 Txo-Yc- 6 Secured Gold Nole-- j of the National Rwluuys of Mexico which you have purchased arc

port on authorized issue limited to $3;),l(-,0,00- or Its equivalent In Pounds Sterling, Rcichsmnrks, Francs and Guilders ut
. , . ... . . ,- i ...iir n't-iu- - iln i... I i f :H ,l....A,i.,n,i..n. r t mxn

Inc lixed rates Ol exenange siaicu in i rust ifl'eemciii. i nc uouur uoics win nc istaicu m coupon iwiin m sviuini'iuuvna i iiiw"
and $5,000 each, and may be issued in such other denominations us the Company may determine.

"All or any part of the Notes are to be redeemable at the option of the Company at par und uccrucd interest on any in-

terest date on sixty days' notice.
"The principal and interest of the Notes will be pjyublc x ithout deduction for any tax which the Company or the Trustee

may be required to pay thereon or to deduct therefrom under any present or future law of the United States of Mexico, or of

the United States of America or of any slate, municipality or other taxing authority in cither of said Republics.

"The entire issue of notes is to be ultimately secured bv the pledge pro-ra- ta as notes are
issued of $24,800,000 National Railways of Mexico Prior Lien 41 ,. Bonds and $17,000,000 National
Railways of Mexico General Mortgage 4 Bonds, which latter are unconditionally guaranteed
principal and interest by the United States of Mexico.

"The Trust Agreement under xxhich the Notes arc to be issued w.,l provide for the deposit an cquul face amount of
4ltf"(. Prior Lien Bonds or cash at 70 of face value, pending the deposit of any ) General Mortgage Bonds not at the time
available.

"The purpose of this of Notes is to provide for the payment of $10,000,000 Notes of the Company maturing June I, ,

iyt ana ior ine payment or acquisition oi i j ,xiui,iuxj isoii-- s vi u,c xumpuiiy uut .wvx;iiilh.i iy, 17111 .iMumin1'5
ore to be used as stated in the Trust Agreement, for corporate purposes. A portion of the aforementioned security is at

present deposited to secure the $13,000,000 National Railways of Mexico 6 Notes due November 15, 1913, above mentioned.
Pending the deposit thereunder the bonds so pledged, the Trust Agreement is to provide for the deposit for account of the
Trustee of $13,000,000 In cash (or its approximate equivalent in foreign currencies) for the payment or acquisition at or before
maturity of any of the Notes due November 15, iyi3

"The Trust Agreement will provide that the Company may dispose of any of cither class of the bonds pledged as security,
the proceeds to be pledged with the Trustee to be applied to the purchase or redemption cf Notes.

"Mileage: The Notional Railways of Mexico owns or controls and operates about 7,800 miles of line.
"Following is a statement of Earnings and Charges for Interest, etc., for the three years and nine months ended March 31 .

1913:

Gross Earnings

Net Earnings
Other Income

Total Income
Taxes, Rentals, e

Balance
Interest Charges

Balance

6vc

x ItiiiudP? tijEUH-- . for Coinp'tiix shoxxn In vrpflrtlr i"porl of Ihsl rnmpnn for ihi- rnr linn,
.x

"Disturbed conditions in Mexico have with the operation of some of the Company's lines during the
last two months, and, as a result, its receipts have been materially lessened, ll is that these
not long

For further particulars as to this issue of Notes reference is made to tfcc Trust Agreement, of which may be
at the offices of of the undersigned.

A simultaneous offer of these Notes is being made in London by Messrs. and Messrs. J. Henry
& Co.; in Amsterdam by Messrs. Hope & Co. and Messrs. de Mattos Brothers, and in Switzerland

by Schweizeritcher Bankverein, Basel, and Financiere, Geneva.

KUHN, L0EB & CO.
New York, June 4, 1913.

THE CURB MARKET.

Lack of support after a strong open-
ing caused a reaction and closing pi tees
were not far from the lowpst. United
Cigar Stores common opened up i at
91 j and advanced to 92. The close
was at 90'j, The preferred as weak
at 110, down I. British American To- -

bncro lose to 22. but later eased
and closed at 21'. i'ubacc.i liod-uct- a

preferred Improxed 1 Standard
fill of New Jersey opened 1 lower at

and advanced to SUA. I lilted StatPs
Light and Heat common ru.d steady
Ht 9 and the preferred at 8. Coppers
weie Irregular llraden and Tuolumne
Ctippei lmproxpd t, hihI

while Davis-Pal- y lost ' '

Mini i ii ri (Jold-Sllve- r opened up t tn
hut eased off und closed unchanged
Alaska Hold Mines ',. Itoiids
xvere quiet. Chicago i:ievated Ss sold at
98 V xvhlle lliaden Copper Us de-

clined 1 to 139.
Transactions In

jestetday weie as .
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CURB STOCKS CLOSING.
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DAILY FINANCIAL CALENDAR,

EX DIVIDEND.
Company and

New Air quarterly ,
HreMlnr, quarterly
Company, quarterly
Compaus'. ,.

DIVIDENDS PAYA11I.K
Cnmpanv and

Cheatnul Hill Railroad, quarterly ,,,
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EXPORTS OF MERCHANDISE.

Expni'ta of merthandiae from Ihe Port of
New York for tho ek ended Saturday com
pare sa follnms with Ihe same ieriol a sear
ago:
La.t week II3.:76,H6'I
Last year M 12.ss7.0s7

$U.33,70." Ifiooe Jaaiarr

Mexican Currency ($1 50c. U. h. Currency)

M.

I',

14,

3t

,NM,i$f,7t $$U,f,7U

183,1-1- $H

I.227.-17- I l,799-93i- i

Itallrnail

X

hoped, will

SPEYER & LADENBURG, THALMANN &

New Orleans, Mobile & Chicago Railroad
Company

First Refunding Mortgage Five Cent. Gold Bonds.
Thp holder of larce niniiunls of the .pcurltips iiieiilionpil. lielug of the opinion ilmi

step snuuiit bp uken to protect thrlr Interest ilipriin, Man- - iptiii-.ti-t- l I he uiiilersUni-i- t

in Art a n Committee to rcpelxp ttppnxlt ttirrrnf- Ilontttioiilpr orp rpQUpxitsI to lrpn-.- lt their t'nnil.
xilth Julx- - l.t. tori, coupons nlinrhnl. ulih the INI I I'll srx.ll:, Mill! Mil: a llll'si

M I'eiliir Stmi. Nexx llrk. the Hi !nnlur for the Cuiiiniltlre ixliltii will liie
tlipipfor irftii.fpralite perllncates of ili4ilt umti r mi erpeiin-n- i nnxx In of ireia rail.u,
iln orli'lnxl nf xx hi, ti uiu In- - todi'i-i-l xtiili Hie friuii xthmn cnplr inns he otii.ilnisl

.I41IIN V). I'l. I 1IA. liulrniun;
lMi:s li. CANNON,
UOIIi:itl I'l.r.MINIi il.nniliin,

MM. Mill I,
I. NI'.I.MIN SI ll lint,

I niiiliilllpp.
III'CKM IKNKI N A liltl.M UM. I'uvlll-- rl

.V, Cellar Strert. N'exx U

CMTI'D STXTKS Mttlt'l'li !l' A Till ST
York. June.1. Hill

OUTSIDE OIL STOCKS.

dinner Mnnilnril 'HI snlilillnrlea.
Standard Oil of Kentucky announced an

initial dividend to.ilay nf $.", a share It
was said that the company had paid its

tu tho Standard Oil Com-pan- y

of Noxv .leisev and was tunv In a
position to ilex ote Its earnings to divi-
dends. The amount nf the dividend de
clared xvas exldpiitls a disappointment, .is
the stock sold nff after the open-
ing, though It recoxerod somewhat lalet.

Standard of York recovered most i Bn,
of Us decline of the das befuie and the
tone uf Ihe list gonoiallx showed some
nnpiox ement

Anglo- - tinerlpaii Co Ltd
Ailantli- Ketliilinc ti

i
Huckpxe lipp Line
( lies Ufg i'u
I'olnnlal (111 Co
Colillnelllal Oil l o.
I'rpscent Pine Line Co

I' I, Co
Kurrka Pipe Line Co.
(ialena Signal oil Co
(ialrnaSlL'iialOlll'o. pf
Indiana Line Co
National Transit Co
New York Transit Co
Northern lipp Line Co
Ohio Oil Co
Prairie Oil A (ia lii
Solar Penning i'u
Southern line Line Lo
South Penn oil Co new
So Penn oil rlglii
So West Pa line l.'ne.
Standard Oil Co of Cal
Standard Oil Co nf 1ml
Standard Oil I onfKati
Standard Oil Co of
Standard oil Co of Neb,
Standard Oil Co of J
Standard Oil Co nf X

S in ml aril o of N V w I .

Simulant oil of Ohio
Standard Oil lulip
Subsidiaries (en lilnci
Swan ft riniii
I'nlon Tank Line Co .

Yarimin oil Co
Washington Oil Co
Watera-IMerc- p

All qiiolatiuns dollars
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TREASURY STATEMENT.

WASHINGTON,
ol Ihe

X.O.J'll

Deduct

Silver

Asked

year
$17,II.I7,27I

031,

(., ,S6.'

l eusiniu xpaterdiy xxerp

0'."i; und
ip

;.'..'.
the

1IESEHVK

and

com
l

Silver
silver
Hiillt-'- l SUtea

Total

silver
minor

Kisetl

171.411

and

IIM.OOO.OOO

outstanding iiTtiflente
tiKN'KHAI,

Treasury

subsidiary

. $.':'. 111.20.1
13.SI7.ni7

. 10,01(1,329
rM'.'i.Pd
7,SI9.6S

. lJ,;v.,xoB
40.0XC

$1M,aii
, SO.tsM.iOU

, $60,k3,aJ.
(LGSeJIiia

2S,:i.t!4
an.iM

July I, mi.
in

MHri-- .11. ttill
IMIn.si,ii

x$46,598,637
27,821,882

X 18,776,755
600,000

19,376,755

18,425,755
14.977,837

political Interfered
however, conditions

continue."
copies
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Speyer Brothers

Schroder Teixeira
Union
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!lrltlh-An- i

Quarterly
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JKLKCTIONS ami 1IKF.TINfii.

Union Trust Safe Deposit Company
ATII At KNt'K AMI .'MTU M KKET. N KVV

UIKh.
Tn thp nf I nlnn Triul isafelippnsli (iinipuiis ;

A special nippllng nf Ih" at oik linlil-r- s nfI nlnn Tr it Safe l)i posit rnuilnin has beenpallid un.l Hill hp held al tin- unite nf Hip
Cnmpanv. No 4 2.", liftli Axpiiup. In the Hnrougli nf .XUnhattan, liiy nf New York nnthe 16111 iln) uf June. 1913, at 12 o'clocknoon. Tile noli it nr 11- 1- meeting la tu t,,tpupon an agreement made and cntere.t mm
,tv in.- i, unit, ui inn-t-inr- s ut this I'lnnhuhvtlip ll.iant uf Directors nf Lenox Hjfe
liep.ini inirsuuni t ib ofHip Hanking Law of ihe stale of Next- Vorki

iiitis-- i .it i.t'iiui, iippo.it
Into I nlon Truti jiafp licpnsit c'nni.pany

Ilalpil New Vnrk, Max 3 fx. si,t
lly order uf the Hoard of lilii-pior- .

j Lenox Safe Deposit Company
' .1T1I A V KNt'K AND naTII SIRF.KT, NK1V
! WIKK,
I T Hie stniklii.lilprs ,,r I ruin salr
, CnnipHii.1

A sppt-ia- l nipiiliig uf Hie siiu khul.lers ufSifp llpp.ijll ftiinti.ln' bus hi,,, eu, a
Hint will be at the unite r the Com.piinv Nn 7ii Axpiiup. Ill Hie llnroiigh
nf MunhHitan, "It x uf Nut- Ynrk, on ihe Isttiday nf .liiue, ISIS, a I niliitk I' SI. Jiie
iililei-- t nf the iiui-tln- Is ti, xnlp upon an

KriM!ii-u- i nude and eiiteifil Intu bj thHoard nf Ulrei'iirs nf ib i'oiiiu,iiy and theHoalil uf Hire, tuts nf l iilull Trust Safe III
liiislt Cnnipany. piirsiuni ta Section 31, ofthe llankln Law- nf the Him. uf Ne
Vnrk, fur th- - merrer nf i.enoa Safe DepositCompany Intu lidon Trust Safe DelimitCompany

listed New York, Max J9, IH13
Hy orrtpr uf the Hoard of Director

K If COOK, Secretary
1III-- : I AItM-(- 1.0 N ami 1 1 1 siOil PANl.

16. lb. 20 AND 22 WILLIAM .Mitlll'T,
M'Vx Mtltlx tinI lie Annual Lleiilon foi lllirclors of The

I a riners lawn nud iiust Couiiaiiy will he held
'." .""he of tin- Conipany on Tue-ila- j. JuneIiiih, IDl.l. Pulls will be open friuii 12 u'rlui--
1111011 lu 1 n'cloi'k P. M,

At'd'fhiis v ui:i:n. siiiiiMv.

FINANCIAL NOTES.

M Ih" annua! ineeilng uf the .tnekhiilil
el ,, ih,. Mexliali Telemaiib CnniPMlixleiupte Hiittilulu was eleeteil a tv
sui veil .1, P .Xlui gan

Al the inimial meeting nf the siutkhobl..pis nf the I, .1, mln, , iiiul Kiiffalult.llltl.IV I'i. IIIIIHII)' ll... x Pauilllvt uf
I Turunlo was eletleil a ilileilul In tile plui

nf Nil ul Ktuasnilll.
The I'linklUK s mil, .111. Iie.nleil In While.Welit A Co. tthp It uuilerw rule Ihe our'

I Hasp uf IH.MIi.OIIII llltei lllltllill.il Aurl
eiilliiial Cm pnriiiiuii llrst inuitgngH unit
i ul u I e l a tiust f, pel cent, buntls a sear
ui,-"-

, bus been dlssnlxeil by llmllatiiin, loeniI. lis it U ii k J.ii'iO.iiiio of the bunds. The
"Hullc. He was extended In Dei ember untilJune 1.

N W liaises A Co. of Philadelphia and
New Vnrk wpip IhP bidders for
I lie. $71.000 I'd per cent, si hotil bonds uf
Chester, Pu. at their bid of $75,376.76.

Charles ll. Merrill, formerly with lieorge
II II ii t r A- Co, Is now associated tvitb the
Stork house of Caatmaii, Dillon
A Co, In th" bund ilepiirttiiPiit

Plan fur Hip reorganisation nf Hip
Tnliiln and Iriitilnn ItHlluay has been

liilnptetl bs the for the gehelfll
Hell and Ills! ninrlgilKP bnuds liraded lis
ottn II fliinuarit Hnndhiilders tu-i- hi ept
the plan by depnslt nf biinils hi the New
Vmk Trust Cuinpiiny nn or tipfute June 25.

.1 has been fiirtned for the
piiiipeilun of the hnlders uf New Orleans.
MoIiIIp and Cliltago Itallrnail Cnupaiiy nrrt
mill tefiinillns nmrlgiige f. per pnt, gold
bniiilii. i'he iiieiuherH iiip John W. 1'lmii.n

o, Cannon, William neott and T.
Nalaon Strnthar nf The United
State and Truat Company will

mm UI,U2,tN act, as dapoaltarjr

951,000

3,417,918

obtained

13

DETROIT, TOLEDO t .RONTON
RAILWAY COMPANY.

Te I he Holder of rerllftcate nf Dppo.ll
of The New VorL Tmt Company Repre
sentlng lieneral I. I'll and DIxLliinal lrlXJiirtasitP lliinil nf (lie Allele KallliaT
Coinpuli,! :

and
To the Hiildrrs of Slid lliinil!

The iiiilerslgnail. th Cntninltti p
polnti-i- l and acting under n lliindhiililpm'
I'rotertlx-- Agrpetnent dated llpeember t.
1909. a l !4, Jttt, und
M.i roll 2'. I'll., lll'lllllllV 41IVK.1 N'DTIOB
tlist Ii liiis prpptfi-i- l ntitl aibipteil a plan nnd
agreement, dated Jump 3, 191.1. for the

nf the prniierili-- upon whleh
t lie uinrtgiigp pt'tirlrig the aboxp bonds Is a
ntt tt to wit. thp Northern nnd Southern
Dtx lnhitu nf the almxp 1tiilht.iv Company,
ami lis flint enid li an and Agreemenl
with Til K VV.W VOltK iill'ST COMPANY

s tippn.ltary iherpunitpr
lliililertj uf oiil.tiilitlllig IVrtlfli-nt,- of IV

nilt nf 'I'ln- New Vtirk Trust I'nmpany Is

sum! upon dpfio.lt nf thp atiois linnrl undr
said Protpptlxp A grpeineiit, ixlm do nut hp
"xlth the Cnriiinltipp Ihelr written dissent
from P'lld li.in and Agreement hihI hntlpp nf
I heir ileslre In w it lid ra w from snld Prolpptlx--

l nnd ii ho do not surrender thir
Oriltlt ales of l)"poit e ii .1 withdraw thp
iintiiiitit nf tiiitnt. ri tirrsptiteil ih'-r- , sv unit
p.iy to the liepn.liiry, for ihe siroiini nf
the I'nmniltlpp. Iln- jtillil nf $120 00 for enp.h
lillli Iwllil'h .ttlllilint hns tiel'tl lined !iV the
Ciiinnilltpp n. m fslr prnporllnn nf iIip pom
tn'n.itlnn. pi, n.r. .mil olillRntlnn. nf ih
Ciiininiiipi'i. on ok i tK roit p. ji'St.
I'll:), p he eniHiiislxpIv suit rlnnlly
ilppitli-i- l In line assent, it lo Hint rallflPil
sa lil linn and Agrspini'iit of ftpnrgiinlr.
tlon and In he Irr, 4n'aW' foiinti find il

hv the pnuip
HoidPrs of sxld hnriH and hnldrrs of

(VnlfliHtes of Di'po.lt tin refer Hill be
inlttpil In hare In the in v

iitieti siili.i rllilliK niiii pnxlng to Til S'RW
YDItK 1 IIPST lilMI'ANV Hip
si iifle p. No 20 Itri-ai- l strip'' i w nrk,
fni Ho- purpii-p- . nf lie flnnraatn all n,
t3..n In New ink fiiiiil s-- io h hnni of
i hp flip xnliie nf II mill. lh Jiiiip I 1010,
nn-- su1eitienl einipon s'laelipd. rl

Killnl I v thun Hip I1rt lii.tiilini ill nf th
piniilltit so Matili- - xtr. liie "tun nf f tor,
for r ,i oil s it. h liritnl lielin; pixalilp ON OK
IIKHIIU: .11 N K '.'X. I'lMI. sin! Hip hi muc
in ti n p or niiirp lii.taltneni- - a in'lsrl for

the IP "rB'i nlii on i 'o'n-nl- ' io nn not
le.s ih.ui txo tt,-- . k' ni!ilthrit nnilip aixrn
a- - firm i.it-i- i tn ih,- I' nn .irnl AursPitipnt of
Upnrg.iiil,ntiiiu

Knr sin h piixniMii in hr manr hv h
lippn.itnrK tihiier s.iM l"nn ami Asrppnirni
and tu 'Xthanci- - for ih" honil itspiipilPd
by ihi-n- i iln- txhl he , ntutd n

upon ili , "uipli-iini- i nf ihr lt"r
aiinUnt.'ii nniler .iiil PIhii. in r- - said
Plan "hull limp be n ilei i,trpi npeiHtlxp, for

3,Mi in uisli. pilil tiv ilirtn.
i'wn-Yea- r st l',-- I'mt lhl Onld

NnK-- I a I III. I ' t3til S

ViiUiik Trnt li rtiiliMle fur Capital
Slink I 000 00

as lirot lileil in stthl linn ind Atrrpplliflii of
11p" S.mt. i ' Inn

I'ertltlt nn nf itlil"! lo presrtltPi
i 'ti.-- ar i he lime nf the pay-ini- ii

t "f 'lie ItisiHlni.-lil- pa)nli!e in re. pert
f for the appropriate nmatlon thrreon

nf sin h put mnl
lioliit r- - nf Imiiili'. tilm haxp ,i,o Hlreariy

,1 ! 't 111'- hhoip ntiiler iIip siiH f

Apr. ni, n' mix htminp part li s lo
pa i'i i .tin! nt nf
tl"ii t'x lippn.ltiiiit thill l.'uiils In i la

xxPIl .f ll ti I 10il. anil all subsequent
i nupnns rt I ' iii hsil xith The I)' pollar.v undpr
s.ilil Prntpi'lxp Asre.-mi-n- 4N OK KKI-'OK-

.11 NK '.'.. Illia. rriplxitig Cprilfli-Htp- nf ft,
posit thprefnr fssui-i- l tirttl. r said Protpctlxp
Aprppiiienl. ilh aptirnprlatp nntallnn show-

ing thai the holder nf suth rprtltlcatps
hsxp nssplMut tn ssht Plan nnd AglieniPlit
nf llrolg.illlxalfnii. wild hv paying to ihe Dp
pnslt.-irs- tie iitiinilnts ps.xahl.' unttrr -- aid
l'luii ari'l Agrr em nt ss herplnhpfnre s.aied
xxltbin lie tintps llmltPtl for snub payment

Tuples nf the Plan and Aurrfment of
It, nrnaniiilloii may he nbtained finm thf
t)pnisitrir nr finm the of the
Ciimnilttee

Dn'.il-

.iKuit.,1-- :

l KIIP.D

(i

IX XI

nrk Jiiiip 4 tOtS.
HTTU T tt A N N'A IID,

Chairman
C.

It I I.I ! I

nn xih.kv
II.MtltY T

iiortii.
C.l'ODIIAHT.

Jit

ll ItltlTTfiN Secreiary
lu Itrnittl Street. New Ynr'K
Ll.Wimtl

A ci mix
Ci unset

ll IDKN'DS AND INTKHK9T.

W. S. BARSTOW Ii COMPANY, Inc.
0 lie i New oru

THE GENERAL ft ELECTRIC CO.
S, tx Vnrk Mil 2. 1913

Tl lb a- I of lUr-.iu- rs nf The General
O.is a Ulei-- ninMny haxe this dav de
t.artil lie teuu'ar iitisrieriv dlxlilenil of
line mil 'in Male p,-- cent nu it pie
fprml st. 11k p.txai.1, J fix ' 191.1. lo s'nxk-liuii- li

rs uf let'nr.t a .1 n'..nik I' II June
JO si.

iin- liHii-f- Ii.iiiks ,if the prefi-rtpi- l slnek
wl't in ui I I'. .11 Jinn- - 70. I'H3, and

ul lu A x .1 nl . ', 3

i l.i;.Mi;x I MXl'i.NMi.-- rrfa.lirrr.
AMKItK'AN I'AII AND KIl'NDKY f'O,

N. w nrk. Jiiiip 3, l',)13.
COMMON CAPITAL STOCK

HI VIHKNli NU 43
A livlili ml nf une.hilf per tPir i'C.i on

Hie Ciiuiiunii si iii K nr itili. t'onipnnx- has this
llav l.eell .leildretl. pix.tlile , llpy
I s3, In stork ll ililets nf rtcuril at Ihe
rinse uf hll.lne. I it 11. Sll.l ) June U 1113.
I'hetks will be niHIeit bj- - Hi
Tru-- i of New Vnrk.. S Treasurer

M xr H.xiiKlt. cecietars

AMKItll'AN 4 ll AMI Vlll NIIHY CO.
New Vnrk, I it ll 3. I'l 13.

I'llK.lilllltlUl STOCK
IHXilHlMl N't i fi.

A illvi.ieii.l uf nue anil three-iUr1e- per
ll,', i nil lilt ITeferinl Slink nf this

lumpitiy his this tins been del larell, paj-iihl- e

Tllisday, July I 1M3 m .lm kholtters
nf l ti 111 elns.. uf business

June 11 l'H3 Clinks will be mailed
hv ui" i.iirti.iniy Trust Ciiuiiaiiy nf New-lin-

s
XI XI 11 Mil.lt, Heerpiary

.III III nrlii Kieii sugar
ailiip ii, idis,

Prefprred s,, k Dlildtuiil
t iiiniiiiiii siM-- lllxldriiit

The or Dlreciura haxe this day
declared dividends fur the third quarter nf
the current il.tal year nf 2'. nn
Stoik and l'r mi Coiuinnti Slofk payable
nn July I. I'il3 tn smi khnhlrr of repord
at the lu.e Of business nn June II 1913,
lin-ck- w pi b mailed Is Messrs stuller,
Si bull ,X I'unilietiv uf New lurk cits'

I' A Dl 1,1.1 NO 11 A M secretary

Till'. IH'.l.t WAKi: lU IISON 4

New York, May 2, lia.
A quartet I) nt TWO AND

TPII i2',".,i lillt CUNT tin Uu- - capital atork of
litis Compaus xx III hi- paid at Hie utttre nf Ihe Com-tiaii- y,

:c asMtu Stteei, lu this city, un and aftrr
I'ildax. June 2u. IU13, to of record
al cir-- of liusluess

Hy order of the tinattl ut
A.

AMlmCAN COMPANY
A quarlrrls dividend of one and three ipiartrra

per ceni has heen declared upon Hie Prefprred
Sluck of tlil-- Cniiip.ins , paxablp Jills 1st, llil.'l. tn

of at Hit- - close of hustnesa
June 171 Ii, I IMS, Transfer Hooks will remain open.
Cheek mailed, It 11. ISMON,

Seiiriars 4

NI'.H lOKK. I It INS 1 1' COMPANY.
New York, May 32, 1911.

n. dlxiili iiil of Ten Dollars per share has been
on the Capital Stock of this

lutiiihle July 1.1, lull, to stnrkhiililera of record
at the clnsn of business June 24, 1V13,

All ooininunlctttlona payment or
change uf mlilii'ss should be sent lo Mr. J. II.
Kiist. AsxMunt not later than July
1, 1011.

(IKOHUi: CHLSI'IUIO'.

TIIK NATIONAL NtT.AK KKClNIMi
0$' NKV

New York, Juno 3. 1913.
The lloird of of I hi

haxe tlil. day diLliml ii illvbtend nf ONK
AND li.K CUNT (1'i'H nn
Ihe Capital Stuck of the payable
July 2, 1911, lo nf locurd at
the elli.p uf blixlnes. June .. 1913.

K D. MOl.LUN'IIAI i:il,

Company,

MAItTIN.
1IAK.MON.

Committee

Mli'.lt.XY.

CAS

Guaranty
Cnnipany

DI'.LANO.

CAPITXI.

Wednes-
day

tiilL.XNii, Tieuiurer.

CompMii.x.

Preferred

0MPANY.

Stockhnlileis

Manaffera.
CUAIIU'.S WAl.lxKIt, Triaaurer.

CAN

slocktioldi'is

Treaaiirer,

Company

regarding

Sctri'iary,

Secretary.

t'OMPANV .IKHSKY.

Directors Cnmpanv
IINK-IIALI- -'

Company,
sturklluldsr

Tre4urer

liinlriiiun,

llalllmnre.
Mortgage

llepn.p.H

HTKWAHT minim; iompv.m.
Hie Hoard of Dlrrcliirs has declared

of len per cent. (I0oi upon the Capital stock of
payable June loin, 1013, to ktork

holders of record at the close of huslnen. Junt
Itnlierl Fleming uf London, James the

MtiN:v

dividend

a illxldend

Mh, 1813. Stock transfer books close Juns tin,
IMS. and rcooeo June 17th. 191$.

WW. BBAUORV,-- (


